
 

 

ÂƖĲƚŔĬĲŰƣѣƚШ~ĲƚƚċŊĲ 

 

 

ƨŊƨƚƣШőċƚШƖŸũũĲĬШċƖŸƨŰĬШċŰĬШfШőŸƓĲШǃŸƨШċũũШċƖĲШůċŰċŊŔŰŊШƣŸШƚƣċǃШĦŸŸũг 
  
ÉƨůůĲƖШĦũƨĤШĲƻĲŰƣƚШĦŸŰƣŔŰƨĲШƣŸШĤĲШƣőĲШőŔŊőũŔŊőƣШŸŉШůĲůĤĲƖƚőŔƓШŔŰШŸƨƖШĦũƨĤЮ ШÑőŔƚШůŸŰƣőШŔŰĦũƨĬĲĬШ
ŰƨůĲƖŸƨƚШƚƓĲĦŔċũШĲƻĲŰƣƚЮШìĲĤƚƣĲƖШsƨũǃШΠƣőШƓċƖċĬĲШŉŸũũŸƽĲĬШĤǃШċШƓŔĦŰŔĦШċƣШ~ŔťĲШċŰĬШuċƖĲŰШÂƖŔĦĲќƚЯШ
9ŸǭĲĲШѼШ9ŸƖƻĲƣƣĲƚШőŸƚƣĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚШƽŔƣőШċШůǃƚƣĲƖǃШƖƨŰШƣőċƣШƣŸŸťШƨƚШŸŰШċШŉƨŰШƖƨŰШƣőƖŸƨŊőШ
ƣőĲШ~ŔƚƚŸƨƖŔШĦŸƨŰƣƖǃƚŔĬĲШĲŰĬŔŰŊШƽŔƣőШũƨŰĦőШŔŰШ7ŸƨƖĤŸŰЯШ~§Ю Ш ШƖƨŰШƣŸШcĲƖůċŰŰШ~§ШőŸƚƣĲĬШĤǃШ~ŔťĲШ
uƨŰƚƣШċŰĬШÑĲƖƖǃШ~ƨĲũũĲƖШƣŸШƚĲĲШƣőĲШΠΜΝΠШ7ŔŊШ7ŸǃШƚƣĲċůШũŸĦŸůŸƣŔƻĲЯШƽőŔĦőЯШŸŉШĦŸƨƖƚĲШŔŰĦũƨĬĲĬШũƨŰĦőШ
ŔŰШcĲƖůċŰŰЮШ ìĲШũŔťĲШƣŸШĲċƣг Ш§ƣőĲƖШƖĲŊƨũċƖШĲƻĲŰƣƚШŔŰĦũƨĬĲĬШÉċŰŊƖŔċШÉƨŰƚĲƣШőŸƚƣĲĬШĤǃШsŔůШ]ŔƻĲŰƚЯШ
ÅĲƣŔƖĲĲƚќШũƨŰĦőĲŸŰШőŸƚƣĲĬШĤǃШ~ŔťĲШċŰĬШxŔŰĬċШÂŔũũċЯШ7ƨŰĦŸШőŸƚƣĲĬШĤǃШƣőĲШÅŔĲőũůċŰƚЯШċŰĬШ[ƖŔƣǍќƚШfĦĲШ
9ƖĲċůШőŸƚƣĲĬШĤǃШuĲŰШċŰĬШ7ċƖĤШÂċǃŰĲЮ 
  
ƣШƣőĲШsƨũǃШůĲĲƣŔŰŊШƽĲШƻŸƣĲĬШƣŸШŔŰĦƖĲċƚĲШƣőĲШċŰŰƨċũШĬƨĲƚШĤǃШҘΝΜЮΜΜоƓĲƖƚŸŰЮ ШEƻĲƖǃŸŰĲШƚőŸƨũĬШőċƻĲШ
ƖĲĦĲŔƻĲĬШċŰШĲůċŔũШŉƖŸůШŸƨƖШůĲůĤĲƖƚőŔƓШŸǭŔĦĲƖЯШsƨĬǃШ~ĦEũőŸŰĲШŔŰШƖĲŉĲƖĲŰĦĲШƣŸШĬƨĲƚЮ Ш?ƨĲƚШŉŸƖШƣőĲШ
ΞΜΞΤШƚĲċƚŸŰШƽŔũũШƚƣċƖƣШĤĲŔŰŊШĦŸũũĲĦƣĲĬШċƣШƣőĲШ ƨŊƨƚƣШΤƣőШůĲĲƣŔŰŊШċŰĬШċƖĲШĬƨĲШŰŸШũċƣĲƖШƣőċŰШƣőĲШ
§ĦƣŸĤĲƖШΣƣőШůĲĲƣŔŰŊЮ 
  
fШċůШƓũĲċƚĲĬШƣŸШŔŰŉŸƖůШĲƻĲƖǃŸŰĲШƣőċƣШsŸőŰШ~ŔĬťŔǭШċŰĬШ~ŔĦőĲũũĲШÂċŔũũŸƨШċƖĲШĤŸƣőШĤċĦťШőŸůĲШċŉƣĲƖШ
ƣőĲŔƖШƚƨƖŊĲƖŔĲƚШċŰĬШĬŸŔŰŊШƽĲũũЮ ШÑőĲǃШċƓƓƖĲĦŔċƣĲШǃŸƨƖШƣőŸƨŊőƣƚШċŰĬШƓƖċǃĲƖƚЮ ШÂċůШÄƨĲĲŰШőċƚШĤĲĲŰШ
ƓũċĦĲĬШŸŰШxŔŉĲƣŔůĲШůĲůĤĲƖƚőŔƓЮ  
  
ƣШċŰǃШƣŔůĲЯШŔŉШƚŸůĲŸŰĲШƽŸƨũĬШũŔťĲШƣŸШƓũċŰШċŰШĲƻĲŰƣШċŰĬШőŸƚƣШŔƣЯШƓũĲċƚĲШĦŸůĲШŉŸƖƽċƖĬЮ ШìĲШċƖĲШċũƽċǃƚШ
ũŸŸťŔŰŊШƣŸШĲǂƓċŰĬШŸƨƖШĲƻĲŰƣШƚĦőĲĬƨũĲШċŰĬШƓƖŸƻŔĬĲШċШŉƨŰШƣŔůĲШƽőŔũĲШƚőċƖŔŰŊШĦċůċƖċĬĲƖŔĲШƽŔƣőШŸƨƖШ
ŉĲũũŸƽШ9ŸƖƻĲƣƣĲШĲŰƣőƨƚŔċƚƣƚЮ  
ÑőċŰťШǃŸƨШŉŸƖШǃŸƨƖШĦŸůůŔƣůĲŰƣШċŰĬШĲŰŊċŊĲůĲŰƣЮ ШòŸƨƖШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШĲƻĲŰƣƚШċŰĬШůĲĲƣŔŰŊƚШŔƚШ
ĲƚƚĲŰƣŔċũШƣŸШƚƨƚƣċŔŰŔŰŊШƣőĲШĦũƨĤќƚШƚƨĦĦĲƚƚЮ 
  
EŰŢŸǃШƣőĲШƖŔĬĲЯ 
  
9ЮìЮШÅŔĲőũůċŰ 
ÂƖĲƚŔĬĲŰƣ 
 Ш 

 



 

7ŔƖƣőĬċǃƚШċŰĬШ ŰŰŔƻĲƖƚċƖŔĲƚ 

 

 

7fÅÑc? òÉ   

ÉƣĲƻĲШcĲĬŊĦŸƖƣő  

EƖŔŰШ?ƨťĲ  

7ŔũũШ~ċƣƣũĲƖ  

ÅŔĦőШxƨĲĤĦťĲ  

~ŔťĲШuƨŰƚƣ  

uŔƣƣǃШxċƚŔŰƚťŔ  

?ŸŰШÂŔĦťũĲƚ  

    

  féEÅÉ ÅfEÉ   

ÂċƣƖŔĦťШѼШsĲŰŰŔШ7ĲũĬŔŰŊ  

~ŔťĲШѼШuċƖĲŰШÂƖŔĦĲ  

~ŔťĲШѼШsƨĬǃШcĲŰŊĲƚ  

ÅƨƚƚĲũũШѼШ7ƖĲŰĬċШxċƨĲƖ  
 

 

 

ÉÑx99Ш ŰŰŔƻĲƖƚċƖǃШ~ŔũĲƚƣŸŰĲƚ 
 
ÑőĲƖĲШƽĲƖĲШŰŸШůŔũĲƚƣŸŰĲШċŰŰŔƻĲƖƚċƖŔĲƚШŔŰШ ƨŊƨƚƣЮШ 

 

 

~ĲĲƣŔŰŊШ~ŔŰƨƣĲƚ 

 

ÑőĲШÉƣЮШxŸƨŔƚШ9ŸƖƻĲƣƣĲШ9ũƨĤШůĲƣШċƣШEx9§Ш9őĲƻƖŸũĲƣШŔŰШ7ċũũƽŔŰЯШ~ŔƚƚŸƨƖŔШŸŰШsƨũǃШΤЯШΞΜΞΣЮ ШÑőĲШůĲĲƣŔŰŊШ
ƽċƚШĦċũũĲĬШƣŸШŸƖĬĲƖШċƣШΤаΜΜШƓЮůЮШĤǃШÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰЮ ШÑőĲШŸƓĲŰŔŰŊШƓƖċǃĲƖШƽċƚШũĲĬШĤǃШuċƖĲŰШ
ÂƖŔĦĲШċŰĬШÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШũĲĬШƣőĲШÂũĲĬŊĲШŸŉШ ũũĲŊŔċŰĦĲЮ 
 
9ũƨĤШ§ǭŔĦĲƖƚШƽĲƖĲШŔŰƣƖŸĬƨĦĲĬа 
ÂƖĲƚŔĬĲŰƣЯШ9ìШÅŔĲőũůċŰ 
éŔĦĲШÂƖĲƚŔĬĲŰƣЯШÅċŰĬǃШcŸƽċƖĬ 
~ĲůĤĲƖƚőŔƓЯШsƨĬǃШ~ĦEũőŸŰĲ 
ÑƖĲċƚƨƖĲƖЯШ~ŔťĲШ~ĦEũőŸŰĲ 
ÉĲĦƖĲƣċƖǃЯШ9őƖŔƚШìŸŸĬƚ 
ÉĲƖŊĲċŰƣШċƣШ ƖůƚЯШ?ĲŰŰŔƚШÑƖŸƚƣШŉŸƖШsŸőŰШ~ŔĬťŔǭ 



fůůĲĬŔċƣĲШÂċƚƣШÂƖĲƚŔĬĲŰƣЯШsŸőŰШsŸƖĬċŰ 
ÉƓŸŰƚŸƖаШEx9§Ш9őĲƻƖŸũĲƣЯШ~ċƖťШ]ĲƖĲťĲШċŰĬШEƖŔĦШ?Ĳ7ƖƨŔŰ 
  
ÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШƽĲŰƣШŸƻĲƖШƣőĲШŉŸũũŸƽŔŰŊШŔŰŉŸƖůċƣŔŸŰаШ 

ΝЮ cĲШƣőċŰťĲĬШĲƻĲƖǃŸŰĲШŉŸƖШċƣƣĲŰĬŔŰŊШƣŸŰŔŊőƣЮ 

ΞЮ cĲШƣőċŰťĲĬШ~ċƖťШ]ĲƖĲĦťĲШċŰĬШEx9§ШŉŸƖШƓƖŸƻŔĬŔŰŊШƓŔǍǍċШċŰĬШċШůĲĲƣŔŰŊШũŸĦċƣŔŸŰЮ 

ΟЮ cĲШƣőċŰťĲĬШ~ċƖŔũǃŰШċŰĬШsŔůШÂċŰƣĲƖШŉŸƖШĤƖŔŰŊŔŰŊШƣőĲШĦŸŸťŔĲƚЮ 

ΠЮ cĲШƖĲůŔŰĬĲĬШĲƻĲƖǃŸŰĲШŸŉШƣőĲШΡΜоΡΜШƣŔĦťĲƣƚЯШĲƻĲŰƣШċŰĬШƖĲƣŔƖĲĲШƚŔŊŰрƨƓШƚőĲĲƣƚЮ 

ΡЮ cĲШƣőċŰťĲĬШĲƻĲƖǃŸŰĲШƽőŸШőċƚШĤĲĲŰШĬŸŰċƣŔŰŊШƣŸŔũĲƣƖǃШƚƨƓƓũŔĲƚШŉŸƖШŸƨƖШƻĲƣĲƖċŰƚШƽőŔĦőШċƖĲШ
ĤĲŔŰŊШĦŸũũĲĦƣĲĬШĤǃШsŸőŰШ~ŔĬťŔǭЮ 

ΣЮ cĲШƣőċŰťĲĬШuċƣőǃШ~ƨĲũũĲƖШŉŸƖШċШŊƖĲċƣШŰĲƽƚũĲƣƣĲƖЮ 

sƨŰĲШ~ĲůĤĲƖƚőŔƓШ~ĲĲƣŔŰŊШ~ŔŰƨƣĲƚа ШШůŸƣŔŸŰШƽċƚШůċĬĲШĤǃШsŸőŰШsŸƖĬċŰШƣŸШċĦĦĲƓƣШƣőĲШsƨŰĲШ
~ĲůĤĲƖƚőŔƓШ~ĲĲƣŔŰŊШ~ŔŰƨƣĲƚЯШƚĲĦŸŰĬĲĬШĤǃШÅƨƣőШcŸƽċƖĬЯШůŸƣŔŸŰШĦċƖƖŔĲĬЮ 
 
ÉŔĦťШ~ĲůĤĲƖƚа 
sƨũǃШΣЯШΞΜΞΣШрШsŸőŰШ~ŔĬťŔǭШŔƚШőċƻŔŰŊШĤċĦťШƚƨƖŊĲƖǃЮ 
sƨũǃШΝΣЯШΞΜΞΣШрÉŸŰŢċШ]ŔǭőŸƖŰШŔƚШőċƻŔŰŊШƚƨƖŊĲƖǃЮ 
sƨũǃШΞΝЯШΞΜΞΣШтШ~ŔĦőĲũũĲШÂċŔũũŸƨШŔƚШőċƻŔŰŊШĤƖċŔŰШƚƨƖŊĲƖǃЮ 
sƨũǃШΞΤЯШΞΜΞΣШтШ]ċƖǃШ?ƨťĲШŔƚШőċƻŔŰŊШťŰĲĲШƚƨƖŊĲƖǃЮ 
ÂũĲċƚĲШťĲĲƓШƣőĲůШŔŰШǃŸƨƖШƓƖċǃĲƖƚЮ 
 
ÑƖĲċƚƨƖĲƖќƚШÅĲƓŸƖƣаШÑƖĲċƚƨƖĲƖЯШ~ŔťĲШ~ĦEũőŸŰĲШƓƖĲƚĲŰƣĲĬШƣőĲШsƨŰĲШÑƖĲċƚƨƖĲƖќƚШÅĲƓŸƖƣЮ ШШůŸƣŔŸŰШƽċƚШ
ůċĬĲШĤǃШ7ĲƻШ]ŔƻĲŰƚШƣŸШċĦĦĲƓƣШƣőĲШsƨŰĲШÑƖĲċƚƨƖĲƖќƚШÅĲƓŸƖƣЯШƚĲĦŸŰĬĲĬШĤǃШÅŔĦťШ?ŸĲƖƖЯШůŸƣŔŸŰШĦċƖƖŔĲĬЮ 
 
ÉĲĦƖĲƣċƖǃШÅĲƓŸƖƣаШÉĲĦƖĲƣċƖǃЯШ9őƖŔƚШìŸŸĬƚШƖĲċĬШċШƣőċŰťШǃŸƨШĦċƖĬШŉƖŸůШÂċůШÄƨĲĲŰШċŰĬШċũƚŸШÅċŰĬǃШ
cŸƽċƖĬЮ 
 
~ĲůĤĲƖƚőŔƓШÅĲƓŸƖƣаШ~ĲůĤĲƖƚőŔƓШ§ǭŔĦĲƖЯШsƨĬǃШ~ĦEũőŸŰĲШŊċƻĲШƣőĲШůĲůĤĲƖƚőŔƓШƖĲƓŸƖƣЮ ШÉőĲШƖĲċĬШ
ƣőĲШŰċůĲƚШŸŉШƣőĲШůĲůĤĲƖƚШĦĲũĲĤƖċƣŔŰŊШĤŔƖƣőĬċǃƚШċŰĬШċŰŰŔƻĲƖƚċƖŔĲƚЮ  ШÑőĲШĦƨƖƖĲŰƣШůĲůĤĲƖƚőŔƓШƣŸƣċũƚШ
ċƖĲаШ 

¶ ÅĲŊƨũċƖШ~ĲůĤĲƖƚ Ш Ӏ ШΦΦ 

¶ xŔŉĲƣŔůĲШ~ĲůĤĲƖƚ Ш Ӏ Ш ШΤ 

¶ EůĲƖŔƣƨƚШ~ĲůĤĲƖƚ ШӀ Ш Ξ 

¶ ƚƚŸĦŔċƣĲШ~ĲůĤĲƖƚШӀШΝΝ 



ÑŸƣċũШ~ĲůĤĲƖƚШӀШΝΝΦ 
ÉƓŸŰƚŸƖƚШӀШΞ 
 
uŔƖƣШѼШ~ċƖƚőċШÉőĲĲƖШĦĲũĲĤƖċƣĲШƣőĲŔƖШΝΜрǃĲċƖШĦũƨĤШůĲůĤĲƖƚőŔƓЮ 
 
ÂĲŸƓũĲШŸŰШƽċŔƣŔŰŊШũŔƚƣШӀШΞΠ 
 
uĲŰШÂċǃŰĲШůċĬĲШċШůŸƣŔŸŰШƣŸШċĦĦĲƓƣШƣőĲШ~ĲůĤĲƖƚőŔƓШÅĲƓŸƖƣЯШƚĲĦŸŰĬĲĬШĤǃШ~ŔťĲШ]ƖƨĤĤЯШůŸƣŔŸŰШ
ĦċƖƖŔĲĬЮ 
 
9ŸůůŔƣƣĲĲШÅĲƓŸƖƣƚа 
é Ш]ċƖĬĲŰаШuċƖĲŰШÂƖŔĦĲШƖĲƓŸƖƣĲĬШƣőċƣШƣőĲШŊċƖĬĲŰШũŸŸťƚШŊƖĲċƣШċŰĬШĲƻĲƖǃƣőŔŰŊШŔƚШŊŸŔŰŊШƽĲũũЮ 
 
ÉƓŸŰƚŸƖќƚШÅĲƓŸƖƣаШ~ċƖťШ]ĲƖĲĦťĲШƖĲƓŸƖƣĲĬШƣőċƣШőĲШĦƨƖƖĲŰƣũǃШőċƚШƣƽŸШĦŸƖƻĲƣƣĲƚШŸŰШƣőĲШũŸƣЮ ШÑőĲШƓƖŔĦŔŰŊШ
ŔƚШŸƨƣШŉŸƖШƣőĲШ]ƖċŰĬШÉƓŸƖƣЮ 
 9~аШ~ŔťĲШuƨŰƚƣШƖĲƓŸƖƣĲĬШƣőċƣШőĲШċƣƣĲŰĬĲĬШƣőĲШ7ċƚőЮ ШcĲШĦƖĲċƣĲĬШċŰШċƖƣŔĦũĲШŸŰШƣőĲШĲŰŊŔŰĲШŸŉШƣőĲШ
ΞΜΞΤШ9ŸƖƻĲƣƣĲШċŰĬШƚĲŰƣШŔƣШŸƨƣШċƚШċШÂ?[ШƣŸШƣőĲШůĲůĤĲƖƚőŔƓЮ 
 
cŔƚƣŸƖǃШÅĲƓŸƖƣаШEǂĦĲũũĲŰƣШƖĲƓŸƖƣШĲċĦőШůŸŰƣőШŔŰШƣőĲШŰĲƽƚũĲƣƣĲƖЮ 
 
éŔĦĲШÂƖĲƚŔĬĲŰƣќƚШÅĲƓŸƖƣаШÅċŰĬǃШcŸƽċƖĬШƖĲƻŔĲƽĲĬШƓċƚƣШĲƻĲŰƣƚШċŰĬШŉƨƣƨƖĲШĲƻĲŰƣƚШċƚШŉŸũũŸƽƚа 
ÂċƚƣШEƻĲŰƣƚаШ 

ΝЮ sƨŰĲШΞШтШ~ŸŰƣőũǃШ~ĲůĤĲƖƚőŔƓШ~ĲĲƣŔŰŊШċƣШEx9§ 

ΞЮ sƨŰĲШΣШтШxƨċƨШыƚƓŸŰƚŸƖĲĬШĤǃШ~ŔťĲШѼШxċƨƖŔĲШ]ƖƨĤĤьЮÑőĲƖĲШƽĲƖĲШΟΡШƓĲŸƓũĲШċŰĬШƽĲШőċĬШŊƖĲċƣШ
ƽĲċƣőĲƖШċŰĬШƓũĲŰƣǃШŸŉШŊŸŸĬШŉŸŸĬЮ 

ΟЮ sƨŰĲШΝΟШтШÅċǃШÄƨĲĲŰШ~ĲůŸƖŔċũШтШ]ƖĲċƣШƓċƖƣŔĦŔƓċƣŔŸŰШċŰĬШƣőĲƖĲШƽĲƖĲШΞΦШĦċƖƚШŉŸƖШƣőĲШůĲůŸƖŔċũШ
ĦĲũĲĤƖċƣŔŸŰШŉŸƖШÅċǃШÄƨĲĲŰШĬĲƚƓŔƣĲШƣőĲШƖċŔŰЮ 

ΠЮ sƨŰĲШΝΠШтШÉŸũŔĬШ ǂũĲШ9ŸƖƻĲƣƣĲШ9ũƨĤШ9ŸŰƻĲŰƣŔŸŰШтШ~ŔĦőĲũũĲШÂċŔũũŸƨШƖĲƓŸƖƣĲĬШƣőċƣШƚőĲШƓƨƣШ
ƣŸŊĲƣőĲƖШċШΡрШĬċǃШ9ŸŰƻĲŰƣŔŸŰШƽŔƣőШƣőĲШőĲũƓШŸŉШuċƖĲŰШÂƖŔĦĲЯШ~ċƖĦШÂŸƖƣůċŰЯШÅċŰĬǃШÅŔĦťĲƖůċŰШ
ċŰĬШsŸőŰШ~ŔĬťŔǭЮÉőĲШċũƚŸШƚċŔĬШƣőċƣШƽċƚШƣőĲШũċƚƣШ9ŸŰƻĲŰƣŔŸŰШŉŸƖШƣőĲШÉŸũŔĬШ ǂũĲШ9ŸƖƻĲƣƣĲШ9ũƨĤЮ 

ΡЮ sƨŰĲШΝΤШтШÅĲƣŔƖĲĲШxƨŰĦőШċƣШ9ċŉĳШÑĲũĲŊƖċƓőШыƚƓŸŰƚŸƖĲĬШĤǃШÅŸŰШѼШ~ċƖǃШ ŰŰШcċŊĲŰŸƽьШìĲШőċĬШċШ
ŊƖĲċƣШƣƨƖŰŸƨƣШċŰĬШċŉƣĲƖШũƨŰĦőШΝΠШůĲůĤĲƖƚШƽĲŰƣШƣŸШƣőĲШ9ŔƻŔũШìċƖШ~ƨƚĲƨůЮ 

ΣЮ sƨŰĲШΞΜШтШ9ŸǭĲĲШѼШ9ŸƖƻĲƣƣĲƚШċŰĬШ9őŔĦťĲŰШÅƨŰШыƚƓŸŰƚŸƖĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚШċŰĬШsĲǭШѼШ
ÑƖċĦǃШÉƣŔĲƖĲŰьЮШEǂĦĲũũĲŰƣШ9ŸǭĲĲШċƣШƣőĲШÂƖŸƻŔŰŊШ]ƖŸƨŰĬƚШċŰĬШőċĬШċШŊƖĲċƣШƖƨŰШċŰĬШċƣĲШƓũĲŰƣǃШŸŉШ
ĦőŔĦťĲŰЮ 

ΤЮ sƨŰĲШΞΟШтШxÉШxƨŰĦőĲŸŰШŉŸƖШÉċŰĬǃШuŔƖĤǃШċƣШÂċƓċШéŔƣŸƚЯШ~ŔũũƚƣċĬƣЯШfũũŔŰŸŔƚШыƚƓŸŰƚŸƖĲĬШĤǃШÅƨƣőШ
cŸƽċƖĬЯШéċũĲƖŔĲШüĲŔƚƚĲƣЯШÂċůШÄƨĲĲŰьЮШEǂĦĲũũĲŰƣШċƣƣĲŰĬċŰĦĲШċŰĬШŊƖĲċƣШŉŸŸĬЮ 



ΥЮ sƨŰĲШΞΡШтШÉċŰŊƖŔċШÉƨŰƚĲƣЯШ9ŸũƨůĤŔċЯШfũũŔŰŸŔƚШыƚƓŸŰƚŸƖĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚьЮШÑőŔƚШĲƻĲŰƣШƽċƚШ
ĦċŰĦĲũũĲĬШĬƨĲШƣŸШƣőĲШƖċŔŰЮ 

ΦЮ sƨŰĲШΞΣШтШ?ƖŔƻĲШǃŸƨƖШ9ŸƖƻĲƣƣĲШƣŸШìŸƖťЯШ?ĲǯċŰĦĲШìŔŰĲƖǃШыƚƓŸŰƚŸƖĲĬШĤǃШuĲŰШѼШ7ċƖĤŔĲШÂċǃŰĲьЮШ
ÑőŔƚШĲƻĲŰƣШƽċƚШĦċŰĦĲũũĲĬШĬƨĲШƣŸШƖċŔŰШċŰĬШůŸƻĲĬШƣŸШ[ƖŔĬċǃЯШÉĲƓƣĲůĤĲƖШΝΥьЮ 

ΝΜЮ sƨŰĲШΞΤШтШ7ƨŰĦŸШыƚƓŸŰƚŸƖĲĬШĤǃШ~ŔťĲШѼШsƨĬǃШ~ĦEũőŸŰĲьЮШEƻĲƖǃŸŰĲШőċĬШċШŊƖĲċƣШƣŔůĲЮ 

ΝΝЮ sƨŰĲШΞΥШтШ[ƖŔƣǍќƚШfĦĲШ9ƖĲċůШыƚƓŸŰƚŸƖĲĬШĤǃШuĲŰШѼШ7ċƖĤŔĲШÂċǃŰĲьЮШfƣШƽċƚШĲǂƣƖĲůĲũǃШőŸƣШċŰĬШƽĲШ
őċĬШΟΜШůĲůĤĲƖƚШċŰĬШΝΣШĦċƖƚШŔŰШċƣƣĲŰĬċŰĦĲЮ 

[ƨƣƨƖĲШEƻĲŰƣƚаШ 

ΝЮ sƨũǃШΠШтШsƨũǃШΠƣőШÂċƖċĬĲШыƚƓŸŰƚŸƖĲĬШĤǃШ~ŔĦőĲũũĲШÂċŔũũŸƨьЮШÑőĲƖĲШƽĲƖĲШΞΞŰĬШĦċƖƚШŔŰШƣőĲШ
ƓċƖċĬĲЮÑőŔƚШǃĲċƖШƽĲШĬŔĬШŰŸƣШŊĲƣШċŰШċƽċƖĬЮ ŉƣĲƖШƣőĲШƓċƖċĬĲШƽĲШċũũШƽĲŰƣШŸƻĲƖШƣŸШƣőĲШÂƖŔĦĲƚШŉŸƖШċШ
ŊƖĲċƣШ77ÄЮ 

ΞЮ sƨũǃШΤШтШ~ŸŰƣőũǃШ~ĲůĤĲƖƚőŔƓШ~ĲĲƣŔŰŊШċƣШEx9§ 

ΟЮ sƨũǃШΝΡШтШÅĲƣŔƖĲĲШxƨŰĦőШċƣШÉċƽůŔũũШ77ÄШÂƨĤШѼШ]ƖŔũũШыƚƓŸŰƚŸƖĲĬШĤǃШ~ŔťĲШѼШxŔŰĬċШÂŔũũċь 

ΠЮ sƨũǃШΝΥШтШ9ŸǭĲĲШѼШ9ŸƖƻĲƣƣĲƚШċƣШ§ƖċŰŊĲШ9ŸƨĦőШ9ŸǭĲĲШcŸƨƚĲЯШEƨƖĲťċШċŰĬШċШĦŸŸũШĬƖŔƻĲШ
ċŉƣĲƖƽċƖĬƚШƣŸШċШƖĲƚƣċƨƖċŰƣШыƚƓŸŰƚŸƖĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚь 

ΡЮ sƨũǃШΝΦШтШ7ƨŰĦŸШыƚƓŸŰƚŸƖĲĬШĤǃШ9ìШѼШ?ĲĲШÅŔĲőũůċŰь 

ΣЮ sƨũǃШΞΜШтШÖŰŔŸŰШÂċĦŔǯĦШ7ŔŊШ7ŸǃШÑƖċŔŰШыƚƓŸŰƚŸƖĲĬШĤǃШ~ŔťĲШuƨŰƚƣШѼШÑĲƖƖǃШ~ƨĲũũĲƖь 

ΤЮ sƨũǃШΞΟШтШÉċŰŊƖŔċШÉƨŰƚĲƣЯШ9ŸũƨůĤŔċЯШfũũŔŰŸŔƚШыƚƓŸŰƚŸƖĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚь 

ΥЮ sƨũǃШΞΣШтШ[ƖŔƣǍќƚШfĦĲШ9ƖĲċůШыƚƓŸŰƚŸƖĲĬШĤǃШuĲŰШѼШ7ċƖĤŔĲШÂċǃŰĲь 

ΦЮ ƨŊƨƚƣШΠШтШ~ŸŰƣőũǃШ~ĲůĤĲƖƚőŔƓШ~ĲĲƣŔŰŊШċƣШEx9§ 

ΝΜЮ ƨŊƨƚƣШΝΡШтШ9ŸǭĲĲШѼШ9ŸƖƻĲƣƣĲƚШыƚƓŸŰƚŸƖĲĬШĤǃШ7ĲƻШѼШsŔůШ]ŔƻĲŰƚь 

ΝΝЮ ƨŊƨƚƣШΝΦШтШÅĲƣŔƖĲĲШxƨŰĦőШċƣШÅƨƚƚĲũũШcŸƨƚĲЯШcŔũũƚĤŸƖŸШыƚƓŸŰƚŸƖĲĬШĤǃШÅŔĦťШ[ƖŔĲƖĬŔĦőШѼШÂċƣШ
ÅŸƚƚь 

ΝΞЮ ƨŊƨƚƣШΞΞШтШ7ƨŰĦŸШыƚƓŸŰƚŸƖĲĬШĤǃШuŔůШѼШÉƣĲƻĲШ~ċƖƖĲќь 

ΝΟЮ ƨŊƨƚƣШΞΤШтШÉċŰŊƖŔċШÉƨŰƚĲƣЯШ9ŸũƨůĤŔċЯШfũũŔŰŸŔƚШыƚƓŸŰƚŸƖĲĬШĤǃШsŔůШѼШ7ĲƻШ]ŔƻĲŰƚь 

ΝΠЮ ƨŊƨƚƣШΞΦШтШÉĲƽŔŰŊШ]ƖŸƨƓШċƣШ]ƖċŰĬШ]ũċŔǍĲШxŔĤƖċƖǃЯШ~ċŰĦőĲƚƣĲƖШыƚƓŸŰƚŸƖĲĬШĤǃШéŔĦťŔĲШ?Ĳ7ƖƨŔŰШ
ċŰĬШuŔůШ]ĲƖĲĦťĲь 

ΝΡЮ ƨŊƨƚƣШΟΜШтШ[ƖŔƣǍќƚШfĦĲШ9ƖĲċůШыƚƓŸŰƚŸƖĲĬШĤǃШuĲŰШѼШ7ċƖĤŔĲШÂċǃŰĲь 

ÅE~E~7EÅШÑ§Ш9cE9uШÑcEШìE7ÉfÑEШ[§ÅШ xxШEéE ÑÉ 
 
 ĲƽШ7ƨƚŔŰĲƚƚа 
 



 

ÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШċĬƻŔƚĲĬШƣőĲШůĲůĤĲƖƚőŔƓШƣőċƣШsŸőŰШѼШ ŰŊŔĲШ~ŔĬťŔǭШƽĲƖĲШőŸŰŸƖĲĬШĤǃШƣőĲШ
 999ШŉŸƖШƣőĲŔƖШǯŰċũШƓũċĦĲůĲŰƣШŉŸƖШƖċĦŔŰŊШŔŰШΞΜΞΡЮ 
 
ÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШŔŰŉŸƖůĲĬШƣőĲШůĲůĤĲƖƚőŔƓШƣőċƣШƣőĲШ7ŸċƖĬШőċƚШƣċĤũĲĬШƣőĲШƚƨŊŊĲƚƣĲĬШĦőċŰŊĲШ
ƣŸШƣőĲШ9ũƨĤШÅĲƕƨŔƖĲĬШ ƣƣĲŰĬċŰĦĲЮ 
 
ÅĲŊċƖĬŔŰŊШƣőĲШŔŰĦƖĲċƚĲШŔŰШ9ũƨĤШĬƨĲƚЯШÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШƣƨƖŰĲĬШŔƣШŸƻĲƖШƣŸШ~ŔťĲШuƨŰƚƣШƣŸШĬŸШƣőĲШ
ƻŸƣĲШŸŰШƣőĲШĬƨĲƚШŔŰĦƖĲċƚĲЮ Ш~ŔťĲШuƨŰƚƣШŔŰŉŸƖůĲĬШƣőĲШ~ĲůĤĲƖƚőŔƓШƣőċƣШΝΤШ ĤƚĲŰƣĲĲШ7ċũũŸƣƚШƽĲƖĲШ
ƖĲƕƨĲƚƣĲĬЯШΝΟШƽĲƖĲШƖĲƣƨƖŰĲĬШċŰĬШΠШŰŸƣШƖĲƣƨƖŰĲĬЮ ШìĲШőċĬШċШǯŰċũШƻŸƣĲШŸŉШΣΟШǃĲƚШċŰĬШΝΞШŰŸЮ ШÑőĲƖĲŉŸƖĲЯШ
ƣőĲШΞΜΞΤШĬƨĲƚШƽŔũũШĤĲШŔŰĦƖĲċƚĲĬШĤǃШҘΝΜЮ  
 
ÂċůШÄƨĲĲŰШŔƚШŰŸƽШċШxŔŉĲƣŔůĲШ~ĲůĤĲƖЮ 
 
ÅƨƣőШcŸƽċƖĬШƓƖĲƚĲŰƣĲĬШƚċůƓũĲƚШŸŉШ9ũƨĤШƓũċƕƨĲƚШƽőŔĦőШƽĲƖĲШůċĬĲШĤǃШőĲƖШŰĲƓőĲƽШċŰĬШƣőĲШĦŸƚƣШŔƚШ
ҘΞΡШĲċĦőЮ ШfŉШċŰǃŸŰĲШŔƚШŔŰƣĲƖĲƚƣĲĬШŔŰШƓƨƖĦőċƚŔŰŊШŸŰĲШŸŉШƣőĲůЯШƓũĲċƚĲШƚĲĲШÅƨƣőЮ 
 
ÑőĲШΡΜоΡΜШƽċƚШƽŸŰШĤǃШ~ċƖǃШ?ŸĲƖƖШŔŰШƣőĲШċůŸƨŰƣШŸŉШҘΝΝΤЮ 
 
ÑőĲƖĲШƽĲƖĲШΤΠШŔŰШċƣƣĲŰĬċŰĦĲЮ 
 
ÂƖĲƚŔĬĲŰƣШ9ìШÅŔĲőũůċŰШċƚťĲĬШŉŸƖШċШůŸƣŔŸŰШƣŸШċĬŢŸƨƖŰШƣőĲШůĲĲƣŔŰŊЮ  Ш~ċƖŔũǃŰШÂċŰƣĲƖШůŸƻĲĬШƣŸШ
ċĬŢŸƨƖŰШƣőĲШůĲĲƣŔŰŊЯШƚĲĦŸŰĬĲĬШĤǃШ?ċũĲШüĲŔƚƚĲƣЯШůŸƣŔŸŰШĦċƖƖŔĲĬЮ 
 
ÑőĲШŰĲǂƣШůĲĲƣŔŰŊШƽŔũũШĤĲШċƣШΤаΜΜШƓЮůЮШŸŰШ ƨŊƨƚƣШΠЯШΞΜΞΣЯШċƣШEx9§Ш9őĲƻƖŸũĲƣЮ 
 
ÂxE ÉEШÅE~E~7EÅШÑ§Ш7Åf ]Шò§ÖÅШ9c fÅÉШÑ§ШÑcEШ~EEÑf ] 
 
ÅĲƚƓĲĦƣŉƨũũǃШƚƨĤůŔƣƣĲĬЯ 
 
9őƖŔƚШìŸŸĬƚЯШÉĲĦƖĲƣċƖǃШ   
            
 Ш 

 

 

[ƨƣƨƖĲШEƻĲŰƣƚ 



 

 
 



 



 



 



 

 

9ĲũĲĤƖċƣĲШƣőĲШ ċƣŔŸŰċũШ9ŸƖƻĲƣƣĲШ~ƨƚĲƨůѣƚ 

ΟΞŰĬШ ŰŰŔƻĲƖƚċƖǃ 

ÉĲƓƣĲůĤĲƖШΟрΡЯШΞΜΞΣ 

  
9ĲƖĲůŸŰŔĲƚШŉŸƖШƣőĲШΞΜΞΣШ9ŸƖƻĲƣƣĲШcċũũШŸŉШ[ċůĲШŔŰĬƨĦƣĲĲƚШ 



¶ ]~о9őĲƻƖŸũĲƣ               ШuŔƖťШ7ĲŰŰŔŸŰШѼШcċƖũċŰШ9őċƖũĲƚ 

¶ ÅċĦŔŰŊ                               ШsŸőŰШ~ŔĬĬũĲĤƖŸŸť 

¶ EŰƣőƨƚŔċƚƣ                      ШsċůĲƚШÉĦőĲŉƣĲƖ 

  
ÅŔĤĤŸŰШĦƨƣƣŔŰŊШĦĲƖĲůŸŰǃШŉŸƖШƣőĲШ9ŸũũĲĦƣŔŸŰƚШ[ċĦŔũŔƣǃ 

  
ÂũċŰƣШƣŸƨƖƚШċƻċŔũċĤũĲШċũũШƽĲĲť 

  
cÂ?EШċƣШƣőĲШ 9~Ш~ŸƣŸƖƚƓŸƖƣƚШƣƖċĦť 

  
ÅŸċĬШƣƖŔƓƚШċƻċŔũċĤũĲШƣŸШůƨũƣŔƓũĲШĬĲƚƣŔŰċƣŔŸŰƚ 

  
ÂƖĲƚĲŰƣċƣŔŸŰƚШĤǃШ~ŸĤŔũШΝЯШ~ŔĦőĲũŔŰЯШ9ŸƖƻĲƣƣĲШÑĲċůЯШċŰĬШŸƣőĲƖƚ 

  
xÉΣШEŰŊŔŰĲШѼШ]ƖċŰĬШÉƓŸƖƣШÂċŰĲũШ?ŔƚĦƨƚƚŔŸŰШѼШ?ŔŰŰĲƖШ7ċŰƕƨĲƣШ 

¶ ÅċǃШÑőĲƖŔċƨũƣЯШÂũċŰƣШ?ŔƖĲĦƣŸƖЯШ7ŸƽũŔŰŊШ]ƖĲĲŰШ ƚƚĲůĤũǃ 

¶ sŸƖĬċŰШxĲĲЯШ]ũŸĤċũШ9őŔĲŉШEŰŊŔŰĲĲƖЯШÉůċũũШ7ũŸĦťШEŰŊŔŰĲƚ 

¶ ÑŸŰǃШÅŸůċЯШEǂĲĦƨƣŔƻĲШ9őŔĲŉШEŰŊŔŰĲĲƖЯШ]ũŸĤċũШ9ŸƖƻĲƣƣĲШċŰĬШÂĲƖŉŸƖůċŰĦĲШ9ċƖƚ 

¶ sŸƚőШcŸũĬĲƖЯШéĲőŔĦũĲШ9őŔĲŉШEŰŊŔŰĲĲƖЯШ9ŸƖƻĲƣƣĲ 

9ŸŰƣċĦƣШ~ŔťĲШuƨŰƚƣШŔŉШǃŸƨШċƖĲШŔŰƣĲƖĲƚƣĲĬШŔŰШċƣƣĲŰĬŔŰŊШċƣШ~ŔťĲЮuƨŰƚƣѻ§ƨƣũŸŸťЮĦŸůШЮ 
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 ÂũĲċƚĲШŢŸŔŰШƨƚШŉŸƖШƣőĲШΟΡƣőШ ŰŰƨċũШ9ŸƖƻĲƣƣĲШìĲĲťĲŰĬШŔŰШEƨƖĲťċШÉƓƖŔŰŊƚЯШ ÅЮ  
  

ìĲШőċƻĲШƓƨƣШƣŸŊĲƣőĲƖШċШũŔƚƣШŸŉШŉƨŰШĲƻĲŰƣƚШŉŸƖШǃŸƨШƣŸШƖĲƻŔĲƽШċŰĬШĦőŸŸƚĲШƽőŔĦőШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШċƣƣĲŰĬгШ ũũШ
ŸƖШŢƨƚƣШƽőċƣШũŸŸťƚШũŔťĲШƽŔũũШĤĲШŉƨŰг  

  
ÑőƨƖƚĬċǃШÉĲƓƣĲůĤĲƖШΞΠƣőШsċŰĲƣШċŰĬШ?ĲŰŰŔƚШÑƖŸƚƣШőċƻĲШƓũċŰŰĲĬШŉŸƖШƨƚШƣŸШőċƻĲШċШŉƨŰШǯũũĲĬШĬċǃгШìĲШƓũċŰШŸŰШ
ůĲĲƣŔŰŊШċƣШƣőĲШ~Ħ?ŸŰċũĬѣƚШċƣШƣőĲШÉŔǂШ[ũċŊƚШĲǂŔƣШŸǭШcƽǃШΠΠШċƣШΤаΟΜШċůШƽŔƣőШċШĬĲƓċƖƣƨƖĲШƣŔůĲШŸŉШΥШċůШƣŸШ
ċƖƖŔƻĲШċƣШƣőĲШ9ŸũũĲŊĲШŸŉШƣőĲШ§ǍċƖťƚШŉŸƖШũƨŰĦőШċƣШΝΝаΟΜШċůЮ 9ŸƚƣШŔƚШҘΟΜоƓĲƖƚŸŰЮ ŉƣĲƖШċШőŸůĲрĦŸŸťĲĬШůĲċũЯШ
ƽĲШƽŔũũШőĲċĬШƣŸШ9ũċǃШ9ŸŸƓĲƖѣƚШŉŸƖШċШΣΜѣƚШ~ƨƚŔĦШÅĲƻŔĲƽШƽŔƣőШƓƖĲůŔĲƖШƓċƖťŔŰŊШŸƨƣШŉƖŸŰƣШŸŉШƣőĲШĤƨŔũĬŔŰŊЮ §ƨƖШ
ŊƖŸƨƓШƖċƣĲШŔƚШċƣШƣőĲШĬŔƚĦŸƨŰƣĲĬШƓƖŔĦĲШŸŉШҘΟΣоƓĲƖƚŸŰЮ ÑőĲШÉőŸƽШŔƚШƣƽŸШőŸƨƖƚШũŸŰŊЮШ ŉƣĲƖƽċƖĬƚШƽĲШƽŔũũШőĲċĬШ
ƣŸШEƨƖĲťċШÉƓƖŔŰŊƚШƣŸШĦőĲĦťШŔŰШƣŸШŸƨƖШőŸƣĲũЮШfШťŰŸƽШƚŸůĲШċƖĲШċƣШĬŔǭĲƖĲŰƣШũŸĦċƣŔŸŰƚЯШƚŸШĤĲШƚƨƖĲШċŰĬШĤƖŔŰŊШ
ĦőċŔƖƚШŉŸƖШƨƚШƣŸШůĲĲƣШƨƓШċƣШƣőĲШxŸĬŊĲШŸŉШƣőĲШ§ǍċƖťƚШċŉƣĲƖШĬŔŰŰĲƖЮШfШƽŔũũШĤĲШƽŸƖťŔŰŊШŸŰШĬŔŰŰĲƖШƖĲƚĲƖƻċƣŔŸŰƚШŉŸƖШ
ƨƚЮШcŸƓĲŉƨũũǃШċƣШxŸĦċũШ[ũċƻŸƖЯШƽőĲƖĲШƽĲШőċƻĲШĬŔŰĲĬШŉŸƖШǃĲċƖƚШĲŰŢŸǃŔŰŊШĲǂĦĲũũĲŰƣШŉŸŸĬШċŰĬШƚĲƖƻŔĦĲЮ  

  
[ƖŔĬċǃШÉĲƓƣĲůĤĲƖШΞΡƣőШтШìĲШƽŔũũШŊŸШƣŸШƖĲŊŔƚƣĲƖШыŔŉШǃŸƨШƽŔƚőШƣŸШƚƨƓƓŸƖƣШƣőĲШĲƻĲŰƣЯШċũũШƖĲŊŔƚƣƖċƣŔŸŰШŉĲĲƚШċƖĲШ
ĬŸŰċƣĲĬШƣŸШũŸĦċũШĦőċƖŔƣŔĲƚьЮШÑőŔƚШŔƚШŰŸƣШƖĲƕƨŔƖĲĬШƨŰũĲƚƚШǃŸƨШƓũċŰШŸŰШĲŰƣĲƖŔŰŊШƣőĲШĦċƖШƚőŸƽШŸƖШĬŸŔŰŊШƣőĲШ
ÂŸťĲƖШÅƨŰЯШƽőŔĦőШĲƻĲŰƣƚШċƖĲШƓċƖƣШŸŉШǃŸƨƖШƖĲŊŔƚƣƖċƣŔŸŰШŉĲĲƚЮШÑőĲШ9ŸƖƻĲƣƣĲШ~ƨƚĲƨůШƽŔũũШőċƻĲШůĲƖĦőċŰĬŔƚĲШ
ŉŸƖШǃŸƨШƣŸШƓƨƖĦőċƚĲШċƚШƽĲũũЮШÑőĲƖĲШċƖĲШĲƻĲŰƣƚШƚƨĦőШċƚШƣőĲШÄƨŔĦťШΣΜШ9ŸůƓĲƣŔƣŔŸŰШċŰĬШċШÉĦĲŰŔĦШÑŸƨƖШŉƖŸůШ

ΞаΟΜрΣƓůШċƚШŸƓƣŔŸŰƚЮ  
  

ÑőĲШĬċǃШĦċŰШĤĲШƚƓĲŰƣШƣċťŔŰŊШċШƣƖŸũũĲǃШƖŔĬĲШƨƓШƣŸШƣőĲШ9ƖĲƚĦĲŰƣШŉŸƖШũƨŰĦőШŸŰШƣőĲШƓŸƖĦőШŸƖШĲǂƓũŸƖŔŰŊШƣőĲШƚőŸƓƚШ
ŔŰШƣŸƽŰЮШìĲШőċƻĲШƣƖŔĲĬШƣŸШƣċťĲШċШŊƖŸƨƓШƓŔĦƣƨƖĲШŔŰШŉƖŸŰƣШŸŉШƣőĲШ9ƖĲƚĦĲŰƣШĲƻĲƖǃШǃĲċƖЮШìĲШƽŔũũШċũƚŸШĤĲШũŸŸťŔŰŊШ
ŉŸƖШŸƣőĲƖШŸƓƣŔŸŰƚШŉŸƖШƣőĲШĬċǃЮШfШċůШƣőŔŰťŔŰŊШċĤŸƨƣШƣċťŔŰŊШċШƣŸƨƖШŸŉШÑőĲШÑŔŊĲƖШÉċŰĦƣƨċƖǃЯШĤƨƣШƽĲШƽŔũũШƚĲĲЮ  

  
[ƖŔĬċǃШĲƻĲŰŔŰŊШÅŔĦťШ[ƖŔĲƖĬŔĦőШőċƚШƖĲƚĲƖƻĲĬШΠΜШƚĲċƣƚШŸŰШƣőĲШEƨƖĲťċШÉƓƖŔŰŊƚШ?ŔŰŰĲƖШÑƖċŔŰШċƣШΡШƓůЮ fŉШǃŸƨШƽŔƚőШ



ƣŸШŢŸŔŰШƨƚЯШǃŸƨШƽŔũũШŰĲĲĬШƣŸШĦċũũШƣőĲůШĬŔƖĲĦƣũǃШċŰĬШŊŔƻĲШƣőĲůШǃŸƨƖШĬŔŰŰĲƖШĦőŸŔĦĲШċŰĬШƓċǃШŉŸƖШǃŸƨƖШƣŔĦťĲƣЮШfƣШ
ƽŔũũШĤĲШƖĲƚĲƖƻĲĬШƨŰĬĲƖШÉÑx99гШÑőĲШƓőŸŰĲШŰƨůĤĲƖШŔƚШΠΤΦрΞΡΟрΦΣΞΟЮШÂũĲċƚĲШũĲƣШuċƖĲŰШťŰŸƽШŔŉШǃŸƨШċƖĲШŊŸŔŰŊШ

ƚŸШƣőċƣШƽĲШĦċŰШĲŔƣőĲƖШƖĲũĲċƚĲШƣőĲШŰƨůĤĲƖШŸŉШƚĲċƣƚШŸƖШċĬĬШƣŸШƣőĲШƖĲƚĲƖƻċƣŔŸŰЮ  
  

ÉċƣƨƖĬċǃШÉĲƓƣĲůĤĲƖШΞΣƣőШтШÑőĲƖĲШŔƚШċШĦċƖШƚőŸƽШƽőĲƖĲШǃŸƨШĦċŰШĦőŸŸƚĲШƣŸШĲŰƣĲƖШǃŸƨƖШĦċƖШŸƖШŢƨƚƣШƚƣƖŸũũШ
ċƖŸƨŰĬШċŰĬШũŸŸťШċƣШċũũШŸŉШƣőĲШ]ƖĲċƣШ ůĲƖŔĦċŰШÉƓŸƖƣƚШĦċƖƚШŸŰШĬŔƚƓũċǃЮШìĲШőċƻĲШċũƚŸШƣċťĲŰШċШƖŔĬĲШŸƨƣШƣŸШƣőĲШ
]ƖŔƚƣШ~ŔũũШƣŸШĲŰŢŸǃШƣőĲШĦŸƨŰƣƖǃƚŔĬĲШċŰĬШŊĲƣШƓŔĦƣƨƖĲƚШŸŉШŸƨƖШǯƖƚƣШƣŔůĲШůĲůĤĲƖƚШĦƖŸƚƚŔŰŊШƣőĲШƽŸŸĬĲŰШĤƖŔĬŊĲг  

  
ÑőĲƖĲШŔƚШċШÂŸťĲƖШÅƨŰШŉƖŸůШΟрΠШƓůШƽőŔĦőШŔƚШċШũŸƣШŸŉШŉƨŰЮ ìĲШƽŔũũШĤĲШũŸŸťŔŰŊШŉŸƖШċШƓũċĦĲШŉŸƖШĬŔŰŰĲƖШƣőċƣШ

ĲƻĲŰŔŰŊЮШÑőĲŰШĤċĦťШƣŸШƣőĲШ§ƚċŊĲШ9ƖĲĲťШxŸĬŊĲШƣŸШƚŔƣШŸƨƣƚŔĬĲШċŰĬШĲŰŢŸǃШċШŰŔŊőƣĦċƓЮ  
  

ÉƨŰĬċǃШÉĲƓƣĲůĤĲƖШΞΤƣőЯШƽĲШőĲċĬШĤċĦťШőŸůĲЮ  
  

ÑőĲƖĲШƽŔũũШĤĲШƚŔŊŰрƨƓШũŔƚƣƚШŉŸƖШĲƻĲŰƣƚЮШÂũĲċƚĲШƚŔŊŰШƨƓШŉŸƖШƽőċƣШũŸŸťƚШũŔťĲШŉƨŰШŉŸƖШǃŸƨЮ  
fŉШǃŸƨШőċƻĲШƚƨŊŊĲƚƣŔŸŰƚШŉŸƖШĬŔŰŰĲƖШŸƖШĲƻĲŰƣƚЯШƓũĲċƚĲШũĲƣШŸŰĲШŸŉШƨƚШťŰŸƽЮ  

  
ÑőċŰťƚЯШċŰĬШőŸƓĲШƣŸШƚĲĲШǃŸƨШƣőĲƖĲЯ  

  
?ĲŰŰŔƚШċŰĬШsċŰĲƣШÑƖŸƚƣ  
ÅŔĦťШ[ƖŔĲƖĬŔĦőШċŰĬШÂċƣШÅŸƚƚ  
~ŔťĲШċŰĬШuċƖĲŰШÂƖŔĦĲ 

 

 

 

 



 

 



 

 

ÂċƚƣШEƻĲŰƣƚ 

 

 
 

ìĲĤƚƣĲƖШ]ƖŸƻĲƚШsƨũǃШΠƣőШÂċƖċĬĲ 

ÉƓŸŰƚŸƖĲĬШĤǃШ~ŔĦőĲũũĲШÂċŔũũŸƨ 
ÂőŸƣŸƚШĤǃШ~ŔťĲШuƨŰƚƣ 
ĲƖŔċũШÂőŸƣŸƚШĤǃШÑŸůШ~ċƖũŸ 



 
 

  

 

  



 

  

 

  

 

  

 

  

 

  



 

  

 

  

 

  

 

Party After the July 4th Parade 

Hosted by Karen and Mike Price 

Photos by Terry Mueller  



 

 



 

  

 

  

 

  

 

  



 

 

 

  

 

  



 

  

 

Thank You, Ron! 

A big thank you to Ron, our master griller at the 4th of July party. Your hard work at the grill kept 

everyone well-fed and helped make our celebration a great success. We truly appreciate your 

time and braving the heat to provide us with a delicious barbecue! 

 

Thank You, Mary Ann! 

A sincere thank you to Mary Ann for picking up the food, setting everything up, and helping with 

cleaning up at our 4th of July party. Your hard work and willingness to help made the day run 

smoothly and helped make our celebration a wonderful success. We truly appreciate all you do! 

   

 

 

Thank You, Karen and Mike! 

Thank you, Karen and Mike, for hosting the 4th of July party every year. It's always such a 

wonderful gathering, and we truly appreciate all the time and effort you put into making it so 

special. Thank you for your generosity and hospitalityðwe always look forward to it! 

   

 

 

July Retirees' Lunch 

Sponsored by Mike and Linda Pilla 

Photos by Terry Mueller  

 



 

 

 

 

 



 

  

 

  

 

 



Coffee and Corvettes and Mystery Run 

Sponsored by Jim and Bev Givens 

Photos by  

 

The first stop was Orange House Coffee House in Eureka, Missouri. 

The Mystery Run was to Uncle Ernies in Bourbon, Missouri and then ice cream at Andy's in Union, Missouri. 

 



 

 

 

 



 
 

 

 

  

 

  

 



 

 

 

 



 

 

July Bunco  

Sponsored by Dee and C.W. Riehlman 

Photos by Terry Mueller  



 

 

  

 

  


